
AGREEMENTAGREEMENTAGREEMENTAGREEMENTFORFORFORFORPAYMENTSPAYMENTSPAYMENTSPAYMENTSININININLIEULIEULIEULIEUOFOFOFOFTAXESTAXESTAXESTAXES

THISTHISTHISTHISAGREEMENTAGREEMENTAGREEMENTAGREEMENTisisisismademademademadeandandandandenteredenteredenteredenteredintointointointobybybybyandandandandamongamongamongamongMemphisMemphisMemphisMemphisVolunteersVolunteersVolunteersVolunteersofofofofAmericaAmericaAmericaAmerica

ElderlyElderlyElderlyElderlyHousing,Housing,Housing,Housing,Inc.,Inc.,Inc.,Inc.,aaaaTennesseeTennesseeTennesseeTennesseenot-for-profitnot-for-profitnot-for-profitnot-for-profitcorporation,corporation,corporation,corporation,forforforforthethethetheoperationoperationoperationoperationofofofof"Casa"Casa"Casa"Casa
Grace",Grace",Grace",Grace",(the(the(the(the"Property"),"Property"),"Property"),"Property"),andandandandthethethetheCountyCountyCountyCountyofofofofShelbyShelbyShelbyShelby(the(the(the(the"County"),"County"),"County"),"County"),ononononthisthisthisthisthethethethe ofofofof

,,,, 2009,2009,2009,2009,forforforforpaymentspaymentspaymentspaymentsbybybybyMemphisMemphisMemphisMemphisVolunteersVolunteersVolunteersVolunteersofofofofAmericaAmericaAmericaAmericaElderlyElderlyElderlyElderlyHousing,Housing,Housing,Housing,Inc.Inc.Inc.Inc.

allowingallowingallowingallowingthethethetheCountyCountyCountyCountytotototorecouprecouprecouprecoupthethethetheCounty'sCounty'sCounty'sCounty'scostscostscostscostsofofofofprovidingprovidingprovidingprovidingimprovements,improvements,improvements,improvements,facilitiesfacilitiesfacilitiesfacilitiesandandandand
servicesservicesservicesservicestotototoMemphisMemphisMemphisMemphisVolunteersVolunteersVolunteersVolunteersofofofofAmericaAmericaAmericaAmericaElderlyElderlyElderlyElderlyHousing,Housing,Housing,Housing,Inc.Inc.Inc.Inc.in-lieu-ofin-lieu-ofin-lieu-ofin-lieu-ofrealrealrealrealpropertypropertypropertypropertytax,tax,tax,tax,
saidsaidsaidsaidAgreementAgreementAgreementAgreementeffectiveeffectiveeffectiveeffectiveuponuponuponupontaxtaxtaxtaxexemptionexemptionexemptionexemptionbybybybythethethetheStateStateStateStateofofofofTennessee.Tennessee.Tennessee.Tennessee.ThisThisThisThisAgreementAgreementAgreementAgreementisisisis
voidvoidvoidvoidunlessunlessunlessunlessandandandanduntiluntiluntiluntilsaidsaidsaidsaidexemptionexemptionexemptionexemptionisisisisgrantedgrantedgrantedgrantedbybybybythethethetheStateStateStateStateofofofofTennessee.Tennessee.Tennessee.Tennessee.

WHEREAS,WHEREAS,WHEREAS,WHEREAS,MemphisMemphisMemphisMemphisVolunteersVolunteersVolunteersVolunteersofofofofAmericaAmericaAmericaAmericaElderlyElderlyElderlyElderlyHousing,Housing,Housing,Housing,Inc.Inc.Inc.Inc.isisisisthethethetheownerownerownerownerofofofofaaaacertaincertaincertaincertain

parcelparcelparcelparcelofofofofrealrealrealrealpropertypropertypropertypropertyparticularlyparticularlyparticularlyparticularlydescribeddescribeddescribeddescribedinininincollectivecollectivecollectivecollectiveattachmentsattachmentsattachmentsattachmentshereto,hereto,hereto,hereto,whichwhichwhichwhichpropertypropertypropertypropertyisisisis
locatedlocatedlocatedlocatedatatatat3815381538153815AustinAustinAustinAustinPeayPeayPeayPeayHwy,Hwy,Hwy,Hwy,Memphis,Memphis,Memphis,Memphis,ShelbyShelbyShelbyShelbyCounty,County,County,County,Tennessee,Tennessee,Tennessee,Tennessee,andandandandwhichwhichwhichwhichisisisis
identifiedidentifiedidentifiedidentifiedininininthethethetheofficeofficeofficeofficeofofofofthethethetheCountyCountyCountyCountyAssessorAssessorAssessorAssessorunderunderunderunderTaxTaxTaxTaxParcelParcelParcelParcelNumberNumberNumberNumber086086086086015015015015000077,000077,000077,000077,("the("the("the("the

Property");Property");Property");Property");andandandand

WHEREAS,WHEREAS,WHEREAS,WHEREAS,thethethethePropertyPropertyPropertyPropertyisisisisimprovedimprovedimprovedimprovedasasasasaaaa45454545rentalrentalrentalrentalunitunitunitunitapartmentapartmentapartmentapartmentbuildingbuildingbuildingbuildingforforforforelderlyelderlyelderlyelderlyandandandand
handicappedhandicappedhandicappedhandicappedpersons,persons,persons,persons,andandandandincludesincludesincludesincludesoneoneoneonenon-exemptnon-exemptnon-exemptnon-exemptadditionaladditionaladditionaladditionalmanager'smanager'smanager'smanager'sunit,unit,unit,unit,andandandandoperatesoperatesoperatesoperates
eithereithereithereitherunderunderunderunderaaaa rantrantrantrantfromfromfromfromthethethetheMemMemMemMemhishishishisDiv.Div.Div.Div.ofofofofHousinHousinHousinHousinandandandandUrbanUrbanUrbanUrbanDeveloDeveloDeveloDeveloment'sment'sment'sment'sHUDHUDHUDHUD202202202202

Program,Program,Program,Program,ororororisisisisauthorizedauthorizedauthorizedauthorizedbybybybyTitleTitleTitleTitleIVIVIVIVofofofofthethethetheMcKinney-VentoMcKinney-VentoMcKinney-VentoMcKinney-VentoHomelessHomelessHomelessHomelessAssistanceAssistanceAssistanceAssistanceActActActActandandandand24242424
CFRCFRCFRCFRPartPartPartPart582582582582forforforforHUDHUDHUDHUDfundedfundedfundedfundedrentalrentalrentalrentalassistance,assistance,assistance,assistance,ororororisisisissubjectsubjectsubjectsubjecttotototoaaaaFederalFederalFederalFederalHomeHomeHomeHomeLoanLoanLoanLoanBankBankBankBank

(Federal(Federal(Federal(FederalHousingHousingHousingHousingFinanceFinanceFinanceFinanceBoard)Board)Board)Board)grantgrantgrantgrantand/orand/orand/orand/orfederalfederalfederalfederalgrantgrantgrantgrantororororloan,loan,loan,loan,andandandandisisisislocatedlocatedlocatedlocatedononononthethethethe
PropertyPropertyPropertyPropertydescribeddescribeddescribeddescribedininininthethethetheenumeratedenumeratedenumeratedenumeratedexhibitsexhibitsexhibitsexhibitshereto;hereto;hereto;hereto;andandandand

WHEREAS,WHEREAS,WHEREAS,WHEREAS,T.C.A.T.C.A.T.C.A.T.C.A.SectionSectionSectionSection67-5-20767-5-20767-5-20767-5-207exemptsexemptsexemptsexemptsfromfromfromfromrealrealrealrealpropertypropertypropertypropertytaxestaxestaxestaxespropertypropertypropertypropertyofofofofTennesseeTennesseeTennesseeTennessee

not-for-profitnot-for-profitnot-for-profitnot-for-profitcorporationscorporationscorporationscorporationsqualifyingqualifyingqualifyingqualifyingunderunderunderunderHUDHUDHUDHUD202202202202Program,Program,Program,Program,thethethetheMcKinney-VentoMcKinney-VentoMcKinney-VentoMcKinney-VentoActActActActandandandand
HOMEHOMEHOMEHOMEInvestment,Investment,Investment,Investment,ororororaaaaFederalFederalFederalFederalHomeHomeHomeHomeLoanLoanLoanLoanBankBankBankBank(Federal(Federal(Federal(FederalHousingHousingHousingHousingFinanceFinanceFinanceFinanceBoard)Board)Board)Board)grantgrantgrantgrant

and/orand/orand/orand/orloanloanloanloanuponuponuponuponcompliancecompliancecompliancecompliancewithwithwithwithlawlawlawlawandandandandthethethetheStateStateStateStateBoardBoardBoardBoardofofofofEqualizationEqualizationEqualizationEqualization("SBOE")("SBOE")("SBOE")("SBOE")rules;rules;rules;rules;andandandand

WHEREAS,WHEREAS,WHEREAS,WHEREAS,T.C.A.T.C.A.T.C.A.T.C.A.SectionSectionSectionSection67-5-207(a)(2)67-5-207(a)(2)67-5-207(a)(2)67-5-207(a)(2)providesprovidesprovidesprovidesforforforforpaymentspaymentspaymentspaymentsininininlieulieulieulieuofofofofrealrealrealrealpropertypropertypropertypropertytaxestaxestaxestaxes

totototobebebebemademademademadebybybybypropertypropertypropertypropertyownersownersownersownersgrantedgrantedgrantedgrantedananananexemptionexemptionexemptionexemptionunderunderunderunderthisthisthisthisSectionSectionSectionSectionininininamountsamountsamountsamountsnotnotnotnottotototo
exceedexceedexceedexceedthethethetheestimatedestimatedestimatedestimatedcostscostscostscostsincurredincurredincurredincurredbybybybymunicipalitiesmunicipalitiesmunicipalitiesmunicipalitiesororororcountiescountiescountiescountiestotototoprovideprovideprovideprovideimprovements,improvements,improvements,improvements,
facilitiesfacilitiesfacilitiesfacilitiesand/orand/orand/orand/orservicesservicesservicesservicestotototothethethethepropertypropertypropertypropertyuponuponuponuponexemption;exemption;exemption;exemption;andandandand

WHEREAS,WHEREAS,WHEREAS,WHEREAS,MemphisMemphisMemphisMemphisVolunteersVolunteersVolunteersVolunteersofofofofAmericaAmericaAmericaAmericaElderlyElderlyElderlyElderlyHousing,Housing,Housing,Housing,Inc.Inc.Inc.Inc.hashashashasappliedappliedappliedappliedtotototothethethetheSBOESBOESBOESBOE
....forforforforananananexemptionexemptionexemptionexemptionfromfromfromfromrealrealrealrealpropertypropertypropertypropertytaxestaxestaxestaxesforforforforthethethetheProperty,Property,Property,Property,andandandandsaidsaidsaidsaidexemptionexemptionexemptionexemptionwouldwouldwouldwouldbebebebe
conditionedconditionedconditionedconditioneduponuponuponuponcertaincertaincertaincertainconditions,conditions,conditions,conditions,includingincludingincludingincludingthethethethefilingfilingfilingfilingofofofofananananagreementagreementagreementagreementwithwithwithwiththethethetheStateStateStateStateBoardBoardBoardBoard
ofofofofEqualizationEqualizationEqualizationEqualizationforforforforpaymentspaymentspaymentspaymentsallowingallowingallowingallowinglocallocallocallocalgovernmentsgovernmentsgovernmentsgovernmentstotototorecouprecouprecouprecoupcostscostscostscostsofofofofimprovement,improvement,improvement,improvement,
facilitiesfacilitiesfacilitiesfacilitiesandandandandservices;services;services;services;andandandand

WHEREAS,WHEREAS,WHEREAS,WHEREAS,thethethetheCountyCountyCountyCountyagreesagreesagreesagreesthatthatthatthatMemphisMemphisMemphisMemphisVolunteersVolunteersVolunteersVolunteersofofofofAmericaAmericaAmericaAmericaElderlyElderlyElderlyElderlyHousing,Housing,Housing,Housing,Inc.Inc.Inc.Inc.

compliescompliescompliescomplieswithwithwithwiththethethetheconditionsconditionsconditionsconditionsandandandandintentintentintentintentofofofofthethethethestatute,statute,statute,statute,andandandandthatthatthatthatthethethethePropertyPropertyPropertyPropertyandandandanditsitsitsitsintendedintendedintendedintended
useuseuseusecompliescompliescompliescomplieswithwithwithwiththethethetheprovisionsprovisionsprovisionsprovisionsofofofofT.C.AT.C.AT.C.AT.C.ASectionSectionSectionSection67-5-207;67-5-207;67-5-207;67-5-207;however,however,however,however,thethethetheexemptionexemptionexemptionexemptionofofofofthethethethe
PropertyPropertyPropertyPropertyisisisissubjectsubjectsubjectsubjecttotototothethethethedeterminationdeterminationdeterminationdeterminationofofofofthethethetheStateStateStateStateBoardBoardBoardBoardofofofofEqualization.Equalization.Equalization.Equalization.Therefore,Therefore,Therefore,Therefore,thisthisthisthis
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AgreementAgreementAgreementAgreementtotototoreimbursereimbursereimbursereimbursethethethetheCountyCountyCountyCountyforforforforimprovements,improvements,improvements,improvements,facilitiesfacilitiesfacilitiesfacilitiesandandandandservicesservicesservicesservicesisisisisconditionedconditionedconditionedconditioned
uponuponuponuponthethethetheapprovalapprovalapprovalapprovalofofofofthethethetheexemption.exemption.exemption.exemption.Otherwise,Otherwise,Otherwise,Otherwise,unlessunlessunlessunlessthethethethePropertyPropertyPropertyPropertyisisisisotherwiseotherwiseotherwiseotherwiseexemptedexemptedexemptedexempted
underunderunderundersomesomesomesomeotherotherotherothermeans,means,means,means,includingincludingincludingincludingaaaaPILOTPILOTPILOTPILOTagreementagreementagreementagreementandandandandleasebackleasebackleasebackleasebackbybybybyaaaagovernmentalgovernmentalgovernmentalgovernmental
entity,entity,entity,entity,thenthenthenthenthethethethenormalnormalnormalnormaltaxestaxestaxestaxesshallshallshallshallapply;apply;apply;apply;andandandand

WHEREAS,WHEREAS,WHEREAS,WHEREAS,MemphisMemphisMemphisMemphisVolunteersVolunteersVolunteersVolunteersofofofofAmericaAmericaAmericaAmericaElderlyElderlyElderlyElderlyHousing,Housing,Housing,Housing,Inc.Inc.Inc.Inc.andandandandthethethetheCountyCountyCountyCounty
desiredesiredesiredesiretotototoenterenterenterenterthisthisthisthisAgreementAgreementAgreementAgreementrequiringrequiringrequiringrequiringMemphisMemphisMemphisMemphisVolunteersVolunteersVolunteersVolunteersofofofofAmericaAmericaAmericaAmericaElderlyElderlyElderlyElderlyHousing,Housing,Housing,Housing,
Inc.Inc.Inc.Inc.totototoreimbursereimbursereimbursereimbursethethethetheCountyCountyCountyCountyforforforforimprovements,improvements,improvements,improvements,facilitiesfacilitiesfacilitiesfacilitiesandandandandservicesservicesservicesservicesprovidedprovidedprovidedprovidedtotototothethethethePropertyPropertyPropertyProperty
ininininaccordanceaccordanceaccordanceaccordancewithwithwithwithT.C.A.T.C.A.T.C.A.T.C.A.SectionSectionSectionSection67-5-207(a)(2).67-5-207(a)(2).67-5-207(a)(2).67-5-207(a)(2).

NOW,NOW,NOW,NOW,THEREFORE,THEREFORE,THEREFORE,THEREFORE,ININININCONSIDERATIONCONSIDERATIONCONSIDERATIONCONSIDERATIONOFOFOFOFTHETHETHETHEMUTUALMUTUALMUTUALMUTUALPROMISESPROMISESPROMISESPROMISES

ANDANDANDANDCOVENANTSCOVENANTSCOVENANTSCOVENANTSSETSETSETSETOUTOUTOUTOUTHEREIN,HEREIN,HEREIN,HEREIN,thethethethereceiptreceiptreceiptreceiptandandandandsufficiencysufficiencysufficiencysufficiencyofofofofsuchsuchsuchsuchbeingbeingbeingbeingherebyherebyherebyhereby
acknowledged,acknowledged,acknowledged,acknowledged,thethethethepartiespartiespartiespartiesagreeagreeagreeagreeasasasasfollows:follows:follows:follows:

1.1.1.1. BeginningBeginningBeginningBeginningwithwithwithwiththethethetheeffectiveeffectiveeffectiveeffectivedatedatedatedateofofofofthethethetherealrealrealrealpropertypropertypropertypropertyexemptionexemptionexemptionexemptionforforforforthethethethePropertyPropertyPropertyProperty
grantedgrantedgrantedgrantedbybybybythethethetheStateStateStateStateBoardBoardBoardBoardofofofofEqualization,Equalization,Equalization,Equalization,MemphisMemphisMemphisMemphisVolunteersVolunteersVolunteersVolunteersofofofofAmericaAmericaAmericaAmericaElderlyElderlyElderlyElderlyHousing,Housing,Housing,Housing,
Inc.Inc.Inc.Inc.shallshallshallshallpaypaypaypaytotototothethethetheCountyCountyCountyCountyforforforforeacheacheacheachcalendarcalendarcalendarcalendaryearyearyearyear(and(and(and(andproproproproratarataratarataforforforforanyanyanyanypartpartpartpartofofofofaaaacalendarcalendarcalendarcalendaryearyearyearyear
forforforforwhichwhichwhichwhichthethethethetaxtaxtaxtaxexemptionexemptionexemptionexemptionisisisisinininineffect)effect)effect)effect)thethethethetotaltotaltotaltotalsumsumsumsumofofofof$2.700$2.700$2.700$2.700(an(an(an(anamountamountamountamountequalequalequalequaltotototofivefivefivefive
dollarsdollarsdollarsdollars($5)($5)($5)($5)perperperpermonthmonthmonthmonthperperperperunit)unit)unit)unit)totototoreimbursereimbursereimbursereimbursethethethetheCountyCountyCountyCountyforforforforthethethethecostscostscostscostsofofofofprovidingprovidingprovidingproviding
improvements,improvements,improvements,improvements,facilitiesfacilitiesfacilitiesfacilitiesandandandandservicesservicesservicesservicestotototothethethetheexemptexemptexemptexemptProperty.Property.Property.Property.AnyAnyAnyAnynon-exemptnon-exemptnon-exemptnon-exemptpropertypropertypropertypropertyshallshallshallshall
bebebeberegularlyregularlyregularlyregularlyassessed.assessed.assessed.assessed.

2.2.2.2. WithinWithinWithinWithinthirtythirtythirtythirty(30)(30)(30)(30)daysdaysdaysdaysofofofofthethethethegrantinggrantinggrantinggrantingofofofofthethethethetaxtaxtaxtaxexemptionexemptionexemptionexemptionbybybybythethethetheSBOE,SBOE,SBOE,SBOE,
MemphisMemphisMemphisMemphisVolunteersVolunteersVolunteersVolunteersofofofofAmericaAmericaAmericaAmericaElderlyElderlyElderlyElderlyHousing,Housing,Housing,Housing,Inc.Inc.Inc.Inc.shallshallshallshallpaypaypaypaytotototothethethetheCountyCountyCountyCountyallallallalloutstandingoutstandingoutstandingoutstanding
realrealrealrealpropertypropertypropertypropertytaxestaxestaxestaxesononononthethethethePropertyPropertyPropertyPropertyforforforforperiodsperiodsperiodsperiodspriorpriorpriorpriortotototothethethethedatedatedatedateofofofofthethethetheexemption,exemption,exemption,exemption,ififififany.any.any.any.

3.3.3.3. SubjectSubjectSubjectSubjecttotototoParagraphParagraphParagraphParagraph4444below,below,below,below,thethethetherecoupmentrecoupmentrecoupmentrecoupmentcostcostcostcostororororpaymentpaymentpaymentpaymentininininlieulieulieulieuofofofoftaxtaxtaxtax
requiredrequiredrequiredrequiredbybybybythisthisthisthisAgreementAgreementAgreementAgreementarearearearetotototobebebebemademademademadeononononororororbeforebeforebeforebeforeFebruaryFebruaryFebruaryFebruary28th28th28th28theacheacheacheachyear.year.year.year.AnyAnyAnyAny
paymentspaymentspaymentspaymentsininininlieulieulieulieuofofofoftaxtaxtaxtaxnotnotnotnotmademademademadewhenwhenwhenwhenduedueduedueshallshallshallshallthereafterthereafterthereafterthereafterbearbearbearbearinterestinterestinterestinterestatatatatthethethethehighesthighesthighesthighestraterateraterate
allowableallowableallowableallowableunderunderunderunderapplicableapplicableapplicableapplicablelaw.law.law.law.

4.4.4.4. TheTheTheThepaymentspaymentspaymentspaymentsininininlieulieulieulieuofofofoftaxtaxtaxtaxprovidedprovidedprovidedprovidedforforforforhereinhereinhereinhereinshallshallshallshallcontinuecontinuecontinuecontinuetotototobebebebeduedueduedueandandandand
payablepayablepayablepayableininininthethethetheamountsamountsamountsamountsspecifiedspecifiedspecifiedspecifiedhereinhereinhereinhereinuntiluntiluntiluntilthethethethedatedatedatedateononononwhichwhichwhichwhichthethethethePropertyPropertyPropertyPropertyisisisisnonononolongerlongerlongerlonger
eligibleeligibleeligibleeligibleforforforforrealrealrealrealpropertypropertypropertypropertytaxtaxtaxtaxexemptionexemptionexemptionexemptionunderunderunderunderT.C.A.T.C.A.T.C.A.T.C.A.§67-5-207.§67-5-207.§67-5-207.§67-5-207.

5.5.5.5. TheTheTheThepartiespartiespartiespartiestotototothisthisthisthisAgreementAgreementAgreementAgreementacknowledgeacknowledgeacknowledgeacknowledgethatthatthatthatthethethethecostscostscostscoststotototothethethetheCountyCountyCountyCountytotototo
provideprovideprovideprovideimprovements,improvements,improvements,improvements,facilitiesfacilitiesfacilitiesfacilitiesand/orand/orand/orand/orservicesservicesservicesservicestotototothethethethePropertyPropertyPropertyPropertymaymaymaymaybebebebegreatergreatergreatergreaterthanthanthanthanthethethethe
amountamountamountamountofofofofrecoupmentrecoupmentrecoupmentrecoupmentspecifiedspecifiedspecifiedspecifiedhereinhereinhereinhereinororororasasasasamendedamendedamendedamendedorororormodifiedmodifiedmodifiedmodifiedpursuantpursuantpursuantpursuanttotototothisthisthisthisAgreement,Agreement,Agreement,Agreement,
andandandandthatthatthatthatsuchsuchsuchsuchcostscostscostscostsmaymaymaymayincreaseincreaseincreaseincreasesubstantiallysubstantiallysubstantiallysubstantiallyduringduringduringduringthethethethetimetimetimetimethethethethePropertyPropertyPropertyPropertyisisisisentitledentitledentitledentitledtotototo
exemptionexemptionexemptionexemptionfromfromfromfromrealrealrealrealpropertypropertypropertypropertytaxes.taxes.taxes.taxes.InInInInconsiderationconsiderationconsiderationconsiderationofofofofthethethetheagreementagreementagreementagreementbybybybythethethetheCountyCountyCountyCountytotototoacceptacceptacceptaccept
paymentspaymentspaymentspaymentsininininlieulieulieulieuofofofofrealrealrealrealpropertypropertypropertypropertytaxtaxtaxtaxininininamountsamountsamountsamountslesslesslesslessthanthanthanthanthethethetheregularregularregularregulartaxes,taxes,taxes,taxes,andandandandininininorderorderorderordertotototo
lessenlessenlessenlessenthethethetheburdenburdenburdenburdenononononthethethetheCountyCountyCountyCountyofofofofprovidingprovidingprovidingprovidingimprovements,improvements,improvements,improvements,facilitiesfacilitiesfacilitiesfacilitiesand/orand/orand/orand/orservicesservicesservicesservicestotototothethethethe
Property,Property,Property,Property,MemphisMemphisMemphisMemphisVolunteersVolunteersVolunteersVolunteersofofofofAmericaAmericaAmericaAmericaElderlyElderlyElderlyElderlyHousing,Housing,Housing,Housing,Inc.Inc.Inc.Inc.agreesagreesagreesagreesthatthatthatthatititititwillwillwillwillcooperatecooperatecooperatecooperate
fullyfullyfullyfullywithwithwithwiththethethetheCountyCountyCountyCountytotototoexamineexamineexamineexamineandandandandre-negotiatere-negotiatere-negotiatere-negotiatethethethethetermstermstermstermsofofofofthisthisthisthisagreementagreementagreementagreementeveryeveryeveryeverythreethreethreethree(3)(3)(3)(3)
yearsyearsyearsyearsfromfromfromfromthethethethedatedatedatedateofofofofthisthisthisthisagreement.agreement.agreement.agreement.
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6.6.6.6. TheTheTheThepartiespartiespartiespartiesagreeagreeagreeagreethatthatthatthatthesethesethesetheserecoupmentrecoupmentrecoupmentrecoupmentpayments,payments,payments,payments,whichwhichwhichwhichmaymaymaymaybebebebetermedtermedtermedtermedasasasas
"payments"payments"payments"paymentsininininlieulieulieulieuofofofoftaxes"taxes"taxes"taxes"bybybybythethethetheStateStateStateStateBoardBoardBoardBoardofofofofEqualization,Equalization,Equalization,Equalization,andandandandwhichwhichwhichwhichreimbursereimbursereimbursereimbursethethethethe
CountyCountyCountyCountyforforforforcostscostscostscostsprovidedprovidedprovidedprovidedforforforforhereinhereinhereinhereinareareareareentirelyentirelyentirelyentirelyseparateseparateseparateseparatefrom,from,from,from,andandandandininininadditionadditionadditionadditionto,to,to,to,anyanyanyany
paymentspaymentspaymentspaymentsthatthatthatthatmaymaymaymaybebebeberequiredrequiredrequiredrequiredforforforforgarbagegarbagegarbagegarbagefees,fees,fees,fees,sewersewersewersewerfeesfeesfeesfeesororororotherotherotherothersimilarsimilarsimilarsimilarfeesfeesfeesfeesthatthatthatthatmaymaymaymaybebebebe
imposedimposedimposedimposedononononallallallallresidentsresidentsresidentsresidentsofofofofthethethetheCityCityCityCityororororCountyCountyCountyCountyininininthethethethefuture.future.future.future.

7.7.7.7. ThisThisThisThisAgreementAgreementAgreementAgreementshallshallshallshallbebebebegovernedgovernedgovernedgovernedby,by,by,by,andandandandconstruedconstruedconstruedconstruedininininaccordanceaccordanceaccordanceaccordancewith,with,with,with,thethethethelawlawlawlaw
ofofofofthethethetheStateStateStateStateofofofofTennessee,Tennessee,Tennessee,Tennessee,andandandandshallshallshallshallfurtherfurtherfurtherfurtherinureinureinureinuretotototothethethethebenefitbenefitbenefitbenefitof,of,of,of,andandandandshallshallshallshallbebebebeenforceableenforceableenforceableenforceablebybybyby
andandandandagainst,against,against,against,thethethethepartiespartiespartiespartieshereto,hereto,hereto,hereto,theirtheirtheirtheirrespectiverespectiverespectiverespectivesuccessorssuccessorssuccessorssuccessorsandandandandassigns.assigns.assigns.assigns.

8.8.8.8. MemphisMemphisMemphisMemphisVolunteersVolunteersVolunteersVolunteersofofofofAmericaAmericaAmericaAmericaElderlyElderlyElderlyElderlyHousing,Housing,Housing,Housing,Inc.Inc.Inc.Inc.representsrepresentsrepresentsrepresentsandandandand
warrantswarrantswarrantswarrantsthatthatthatthatititititisisisisaaaanot-for-profitnot-for-profitnot-for-profitnot-for-profitcorporationcorporationcorporationcorporationdulydulydulydulyorganizedorganizedorganizedorganizedandandandandincorporatedincorporatedincorporatedincorporatedininininthethethethe
StateStateStateStateofofofofTennessee;Tennessee;Tennessee;Tennessee;thatthatthatthatitititithashashashasreceived,received,received,received,andandandandatatatatallallallalltimetimetimetimeduringduringduringduringthethethetheperiodperiodperiodperiodofofofofthisthisthisthis
Agreement,Agreement,Agreement,Agreement,willwillwillwillmaintainmaintainmaintainmaintainfederalfederalfederalfederaltaxtaxtaxtaxexemptexemptexemptexemptstatusstatusstatusstatusunderunderunderunderSectionSectionSectionSection501(c)(3)501(c)(3)501(c)(3)501(c)(3)ororororotherotherotherother
sectionssectionssectionssectionsofofofofthethethetheInternalInternalInternalInternalRevenueRevenueRevenueRevenueCodeCodeCodeCodeofofofof1986,1986,1986,1986,asasasasamended;amended;amended;amended;andandandandthatthatthatthatthethethethePropertyPropertyPropertyPropertyisisisisandandandand
shallshallshallshallremain,remain,remain,remain,atatatatallallallalltimestimestimestimesrelevantrelevantrelevantrelevantduringduringduringduringthethethetheperiodperiodperiodperiodofofofofthisthisthisthisAgreement,Agreement,Agreement,Agreement,ininininfullfullfullfull
compliancecompliancecompliancecompliancewithwithwithwiththethethetheHUDHUDHUDHUDAgreements,Agreements,Agreements,Agreements,DeedsDeedsDeedsDeedsofofofoftruststruststruststrustsandandandandotherotherotherotherdocumentsdocumentsdocumentsdocumentsorororor
qualifyingqualifyingqualifyingqualifyingconditionsconditionsconditionsconditionsunderunderunderunderTenn.Tenn.Tenn.Tenn.CodeCodeCodeCodeAnnotatedAnnotatedAnnotatedAnnotatedSectionSectionSectionSection67-5-207,67-5-207,67-5-207,67-5-207,andandandandotherotherotherother
applicableapplicableapplicableapplicablelawlawlawlawaffectingaffectingaffectingaffectingcontinuedcontinuedcontinuedcontinuedeligibilityeligibilityeligibilityeligibilityforforforforexemptionexemptionexemptionexemptionfromfromfromfromrealrealrealrealpropertypropertypropertypropertytaxestaxestaxestaxesorororor
revocationrevocationrevocationrevocationconditionsconditionsconditionsconditionsunderunderunderunderTenn.Tenn.Tenn.Tenn.CodeCodeCodeCodeAnnotatedAnnotatedAnnotatedAnnotatedSectionSectionSectionSection67-5-212.67-5-212.67-5-212.67-5-212.

ININININWITNESSWITNESSWITNESSWITNESSWHEREOF,WHEREOF,WHEREOF,WHEREOF,MemphisMemphisMemphisMemphisVolunteersVolunteersVolunteersVolunteersofofofofAmericaAmericaAmericaAmericaElderlyElderlyElderlyElderlyHousing,Housing,Housing,Housing,Inc.Inc.Inc.Inc.andandandand

thethethetheCountyCountyCountyCountyhavehavehavehaveexecutedexecutedexecutedexecutedthisthisthisthisAgreementAgreementAgreementAgreementthethethethedaydaydaydayandandandandyearyearyearyearfirstfirstfirstfirstwrittenwrittenwrittenwrittenaboveaboveaboveabovetotototobebebebe
effectiveeffectiveeffectiveeffectiveuponuponuponuponandandandandconditionedconditionedconditionedconditioneduponuponuponuponthethethetheTennesseeTennesseeTennesseeTennesseeStateStateStateStateBoardBoardBoardBoardofofofofEqualizationEqualizationEqualizationEqualization
grantinggrantinggrantinggrantingaaaa taxtaxtaxtaxexemptionexemptionexemptionexemptionpursuantpursuantpursuantpursuanttotototoTenn.Tenn.Tenn.Tenn.CodeCodeCodeCodeAnn.Ann.Ann.Ann.SectionSectionSectionSection67-5-20767-5-20767-5-20767-5-207forforforforthethethethe
Property.Property.Property.Property.

MEMPmsMEMPmsMEMPmsMEMPmsVOLUNTEERSVOLUNTEERSVOLUNTEERSVOLUNTEERSOFOFOFOFAMERICAAMERICAAMERICAAMERICAELDERLYELDERLYELDERLYELDERLYHOUSING,HOUSING,HOUSING,HOUSING,INC.INC.INC.INC.

BY:BY:BY:BY:

TITLE:TITLE:TITLE:TITLE:
ATTEST:ATTEST:ATTEST:ATTEST:

SECRETARYSECRETARYSECRETARYSECRETARY

COUNTYCOUNTYCOUNTYCOUNTYOFOFOFOFSHELBY,SHELBY,SHELBY,SHELBY,TENNESSEETENNESSEETENNESSEETENNESSEE

BY:BY:BY:BY:

AAAACCCCWHARTON,WHARTON,WHARTON,WHARTON,JR.,JR.,JR.,JR.,COUNTYCOUNTYCOUNTYCOUNTYMAYORMAYORMAYORMAYOR

APPROVEDAPPROVEDAPPROVEDAPPROVEDASASASASTOTOTOTOFORM:FORM:FORM:FORM:

ASST.ASST.ASST.ASST.COUNTYCOUNTYCOUNTYCOUNTYATTORNEYATTORNEYATTORNEYATTORNEY

L:\APPS\CNTYLAL:\APPS\CNTYLAL:\APPS\CNTYLAL:\APPS\CNTYLAW\WPDOCS\D025\PO04\OO057386.D0C\A5555-09W\WPDOCS\D025\PO04\OO057386.D0C\A5555-09W\WPDOCS\D025\PO04\OO057386.D0C\A5555-09W\WPDOCS\D025\PO04\OO057386.D0C\A5555-09


